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• 2021. The year that banks came back to shipping, offering a liquidity wash to the industry. 

• Strong freight markets and significant cash flows led to debt prepayment from ship owners in order to 
minimize their leverage. 

• Banks had to replace the paid-down loans by offering more competitive terms. 

• 2022. Banks need to replace the repaid loans, however, assets’ inflation has made them more skeptical 
and moved to lower percentage financings and heavier repayment schedules (at least at the front end 
of the loans).   

• Increased focus into emission-related regulations and ESG has also been the case for most of the 
lenders. 
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Top 40 Banks – Global Ship Finance as of end 2021 – in US$bn



Percentage of fleet using traditional vs. alternative fuels:

• At the moment, 99.6% of the current fleet is using
fossil fuels and only 0.4% is powered by alternative
fuels.

• Out of the total current orderbook, 13.6% of the
vessels built to operate on alternative fuels.

• Regarding new orders placed in 2022, 20.85% of
the total number of vessels will be alternative
fueled.
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Percentage of fleet using alternative fuels is growing

• LNG is used as a transitional fuel, given the current
lack of sufficient bunkering infrastructures and
operational efficiency of other types of fuels.

• 840 vessels are LNG fuelled, with the majority of them
being containerships, followed by PCTC vessels and
crude oil and oil products tankers.

• With many liner owners opting for methanol, we
notice that methanol is gaining ground slowly but
steadily over the next few years.
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Scrubber statistics:

• Scrubbers have deemed a success story following
profitable scrubber spreads, with many owners
retrofitting older vessels to operate on HFO. Most of
the vessels currently carrying scrubbers are bulk
carriers, followed by container vessels and crude and oil
products tankers.

• Scrubbers make the perfect option for older vessels as
the retrofit process is time efficient and rather
standardized. Out of the total number carrying
scrubbers 67% of them are retrofit with rest concerning

newbuildings.
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Alternative Fuel Bunkering vessels:

• Bunker ships of alternative fuels in service total 40 units 
today with 20 more being on order

• Bt 2025, bunker f leet of alternative fuels will grow by around 
25%

• Almost half of the f leet is located in Europe (44%), followed 
by Asia (25%) and America (20%)
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Could any bank actually be ahead of the curve?

• “A.P. Moller-Maersk has ordered 19 container vessels able to 
run on methanol” 

• “Pantheon tankers got delivery of  its 2 suezmaxes fuel ready 
for Ammonia and LNG fuel notation” 

• “Danaos has ordered 6 methanol fuel ready container 
vessels”

• “Core Power, together with TerraPower and Orano is 
developing a modular molten salt reactor to propel ships and 
provide energy for manufacturing synthetic green fuels from 
hydrogen. The first prototype reactor is due to start trials in 
2025” 
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Green ship – financing. 
Where do we stand; where are we heading?

- Poseidon Principles

- Green Shipping Programme

- Green Shipping Challenge at COP27

- Green Bonds - Climate Bonds Standard



Thank you.


